«ObLecTBEeHHasa No3nuusa»
(npoekT «DAT» Ne 10 (47) ot 10 mapta 2010 .

PACCJIEAOBAHUE

«AOM»
MOCTPOEHHbLIA TUMYPOM,
OCEDAET

Yepena HeoaHO3HAYHbIX COObLITUM, HAYMHAsA C NPOLUSIOro roaa, BOKPYr
c¢onarmaHa ote4yecTBEHHON HEPTAHKMN — HALMOHANIbHOMN KOMMaHUN
«KasMyHaula3» u courypol Tumypa Kynnbaesa, cBuaetTencTByeT O TOM, 4YTO
«AO0M», NOCTPOEHHbLIN CYNpPYromMm cpeaHen ao4vepu npesvaeHta Hasapb6aesa,
TpsiceT.

B 3Ton cBA3M BO3HMKaeT C/IMLLKOM MHOIo BONPOCOB, YTOObI He NoNbITaTbCA
HaWTU Ha HUX OTBeTLI. ABNsieTcs nNu 3TO BbipaboTaHHOW cTpaTernen rrnaBHOro
pacnopsauTens Ayl B HalleW cTpaHe B Lensx ocnabneHust No3nuun rnacHoro
M HernacHoro «aoHa KopneoHe» kazaxcraHckon HedpTAHKM? KTo 6onbLlue Bcero
ObINn 3auHTepecoBaH B AecTabunusauum nonoxXeHUs cpeaHero 3aTs
npesvpeHTa cTpaHbl? NMoyemy 3TO NPOUCXOAUT UMEHHO cenyac, U YeMm Bce 3TO
3aKOH4YUTCA?

Kak BO3BOAMNUCH CTEHbI

OuepefgHas nopumsi ckaHAaneHOro KOMnpomaTa, npegoctasneHHaa MyxTapom
ABNa30BbIM, CKpbIBatOLLLEMCS B AHIIMK OT Ka3axCTaHCKMX BNnacTeu, kacaeTcs elle
OLHOro 4YneHa cembk npesnaeHTa HypcyntaHa HasapbaeBa, a TouHee, ero cpegHero
3aT1a Tumypa Kynnbaesa.

HanoMHuM, 4YTO cerogHsi aTOT YernoBeK SABNSETCS 3aMecTUTenem npeaceaarens
npaeneHus oHaa «Campyk-KasbiHa», npegceaarenem coBeTta QMPEKTOPOB
HaunoHanbHbIX koMnaHum «KasMyHanl a3y, «KasaxctaHTemup XKonbi», «Campyk
OHepro». To ecTb OH KypMpyeT JOMUHUPYHOLLYKO YacTb HedpTerazogobblyun B
KasaxcTaHe 1 ee TpaHCNOPTMPOBKKU 3a pybex. [ToMMMO 3TOro OH Takke BO3rnaBnseT
HekoMmep4eckyto opraHmnsaumto KazEnergy. OH e oanH 13 cambix 6oraTbIx Noaen
KasaxctaHa 1 obnagartenb cTtaTyca 3a4nMcneHHbIX B cnncok Forbs, To ectb
A0NNapoBbIX MUNNIMapaepoB Mypa.

«Cnntble» 4OKYMEHTbI, FOBOpPALLME O TOM, YTO Ak0Obl Kynnbaes nnuyHoO 1 Yyepes
AOBEPEHHbIX NOAEN NyTEM KOPPYMNLUMOHHBLIX CXeM 060raTtuncsa n HaHeC 3HaYMTEeNbHbIN
YPOH 3KOHOMWKE CTpaHbl, CTanu Ha NPOTSKEHUN NPOLUIION He4enu rnaBHoON TeMOW Ang
ny6nmyHoro obeyxaeHns npakTudeckn Bo Bcex Beaywmx CMU pecnybnukm n
3apybexbs. puyem 3TOT KOMIpomaT ctan Temon Ne 1 He Tonbko Anst macc-menma, Ho
N NpeamMeToM NPUCTanbHOro BHUMAaHWS, Mo KpamHen mepe, Kak yBepsitoT
oTBeTpaboTHMKKN "eHNpOKypaTypbl, OpraHoB (OMHAHCOBOW NONULUW.

Ycunexme camoro Tumypa Kynnbaesa v ero rpynnbl Ha4anocb AaBHO. [lepBbii
ckaHgan, cesasaHHbii ¢ HK «KMIM» n pnHaHcoBo-onurapxudeckown rpynnon Kynubaesa,
NONYyYMBLUNIN 3HAYMTENBHbIN OBLLIECTBEHHbIN pe30HaHC, bbin cBA3aH C COObLITUAMMU
ceHTa6psa 2006 roga, koraa NpPaBUTENBLCTBO COBMECTHO C HaUKOMMNaHUEN
«KasMyHanl a3» BbicTaBuno Ha npogaxy 40% akuni (IPO) HedbTegobbiBatoLLEN
«podkn» «KasMyHanla3a» AO «PasBegka [Jobbiva «KasMyHanlas» (PO KMI). Mo
cyTn, Toraa bbina cosgaHa «neeas» cxema npmMeaTmsaunm 3Toro rocyaapCTBEHHOIro
npeanpusatusa. Ecnn yuyectb, Ybe BNMsIHME B HALKOMMAHMM C MOMEHTA ee CO3[4aHus
ABNSETCA JOMUHUPYOLLMM, TO BNOJSTHE NOHATHO, KOMY BbirogHa Obina «Tuxas»
npueaTusaums rnasHom govkmn «KasMyHanl aza».



[oBoabl 0 TOM, YTO Hapo SIKOBbI JOMMKEH Oblf NONYYNTb BO3MOXHOCTb Npnobpectun
CBOI J0JH0 HaUMOHanbHbIX 6oraTcT, Obif HE COCTOATESNbHbI XOTS Obl MOTOMY, YTO Y
HaceneHus anemMeHTapHo oTcyTcTBoBanu Te 50 TbicaAY 4ONNapoB, KOTOPbIMU HAZo
ObIno pacnonaratb, YTOObI caenaTtbh 3asBky Ha npnobpeTeHue IPO AO «PasBeaka
Hobbiva «KasMyHanla3». To ecTb psaoBbIX Ka3axCTaHUEB OT NPeACTOSALEN AMUCCUN
OoTCeknu cpasy. B pesynbTaTe 3agymaHHasa cxema cpaboTana Tak, YTO OCHOBHas 4acTb
npogaBaeMbIX akLMi OKasanacb B pykax 4OCTaTO4YHO Y3KOro Kpyra nuu, B TOM Yucne
CBSI3aHHbIX C NMOAbMM M3 BbICLLETO 3LUENOHa BracTu.

Kctatn, coBceM HefaBHO Ha MHpopMaLUMoHHON neHTe NHTepdakca nosaBmnoch
coobueHune o Tom, yto PO KMIT oo 2011 roga Bbikynut 100 npoLEHTOB CBOMX
NPUBUIIErMPOBaHHbIX akLMn Nocne ux BKIoYeHust B odomumansbHbein cnucok KASE. B
HacTosiLee Bpems Gonblias YacTb npusunernpoBaHHbix akunn PO KMI™ npuHagnexut
oonee 30 Thica4Yam Yyenosek, BKoYasa ObIBLUMX U HbIHELLIHUX PabOTHUKOB KOMMAHUKN U
YIEHOB MX CEMEN. YCTaBHbIN KanuTan akuMoHepHoro obuiecTtea pasaeneH Ha 70,220
MUSIMOHA OBbIKHOBEHHBIX 1 4,136 MUNNMOHA NPUBUNErMPOBAHHbIX akUnn. AKLMK
KoMnaHum HaxogaTtca B obpauwlieHnmn Ha KasaxctaHckon dooHaoBowm bupxke, a
rnobanbHble Aeno3nTapHble pacnncku — Ha JIOHAOHCKOM (bOHO0BOWM BUpXKe.

YK He Te N1 akumm 1 pacrnuckn, npogaHHble B ceHTsi6pe 2006 roga, «godka» KMl
cobupaetcs obpaTHO BEPHYTb B CBOE SIOHO? M ecnn aTO Tak, TO KakoBa LieHa Bbikyna?
W He rpsigeT nn ovepenHon ckaHaarn, CBA3aHHbIM C UMEHEM HeEPTSHOro MarHaTa
KasaxctaHa?

Kak pacwaTtbiBaeTcA AOM

AKTMBHOE HapalmBaHune «buuencosy rpynnon Tumypa Kynmubaesa, kotopas nocne
KnaHoBbIX pa3bopok 1 n3rHaHusa 3 ctpaHbl Paxata AnveBa OCHOBaATESNbLHO yKpenuna u
ycunmna cBov NO3nUUKM U aKTUBbI B CTPaTErmyeckn BaXKHbIX OTPaCsaX 9KOHOMUKU
CTpaHbl, bnHaHCOBOW cdrepe, BNacTHOW BEPTUKANM U Macc-meaua, crano He TONbKOo
pasgpaxaTtb, HO 1 nyraTb Apyrne onvrapxudeckue rpynnbl, npeacraBreHHble Ha
KazaxcTaHcKoM onumne. HapacTtaHue HanpshkKeHUs BHYTPU aNnThbl B NEPBYHO ovepeab
He ycTpauBaeT TOro, KTo CTOUT BO rMnaBe BCeW BbICTPOEHHOW BepTUKaNu — npesvjeHTa
HypcyntaHa Hasapbaesa. EMy HyXeH 6anaHc cun. OT NONUTUKK COEPXKEK U
NPOTUBOBECOB AEVCTBYIOLLMI rNaBa rocygapcrBa He OTKaXKETCHA HU NMPU Kaknx
ycrnousix. Jlloboe HapyLleHne paBHOBECUSA CUI YpeBaTO Yrpo3on CTabunbHOCTU ero
NMYHOrO NpaBneHus.

B aTon cBA3K HENb3s UCKNoYaTh BEPOSTHOCTb TOr0, YTO HaYyaBLUAsCs KOMMAHUA Mo
ocnabnenuto BnuaHns Tumypa Kynubaesa Havyanacb C OTMaLLKM rMaBbl rocygapcrea
npu nogaye dnmkanLero oKpPYXeHNa U3 Yncna cTapomn rBapann, He XxenawLen
cAaBaTb CBOWM NO3vuUMK. OTUM rnaea rocyaapcTsa XxoTen nogaTb CBOEro poAaa curHan
Ha4aBLLEMY 3apblBaTbCs CpegHEMY 3ATHO U YCMNOKOUTL KilaHbl U3 Ynucna npoTMBOBECOB
Kynnbaesa.

Takxe cylecTByeT Bepcusi 0 TOM, 4TO ABnA3oB paboTaeT B cBA3Ke ¢ ANMEBLIM U
KaxxerenbanHbiM. Y10 9k00bI ceryac oHn paboTatloT No 3akasdy 3anagHbIxX
HedTerasoBbIX KOMMAHWI, KOTOPbIE HEQOBOSIbHLI HOBOW roCy4apCTBEHHON NOSUTUKOM
KasaxctaHa B aHepreTudeckom cektope. Tak, 3anag cuntaert, 4To 3a TpeboBaHmeM
npesngeHTa o NpMBeOEHUN BCeX HEPTSAHbIX KOHTPAKTOB B COOTBETCTBME C
AencTByoLWNM 3akoHoaaTenbcTBoM KasaxctaHa ctout Tumyp Kynubaes. Takke 3anag
COBMECTHO C Poccuen He ycTpamBaeT akTUBHOE ycuneHue nosmumin Kutas, nHrepecsl
KOTOpOro He 6e3B03Me34HO (Cyas NO KOMNPOMETUPYHOLUM MaTepmanam) 3awmwaeT
Tumyp Kynubaes.

OpaHako Mbl CKIoHsieMcA K BonbLuen BEPOATHOCTU NepBOKn Bepcun. B nepsyto
oyepeb ocnabneHne HedTAHOro «4oHa» Havanu ¢ otbopa MHGPOPMALMOHHbIX
pecypcoB 1 anckpeantTaumm ero Bot4mHbl «KazMyHanla3a». XoTa B 3TOM Obin
3anMHTepecoBaH, O4eBNOHO, U FMaBHbIM «ModepaTop» AaHHOW kKoMOuHaumn. OgHaxabl



obxerwmnck Ha «gyate» Paxat Anues — [lapvura Hasapbaesa, obnagasmnx
HEMMOBEPHbBIMN MEAUNHBIMU PECYPCaMN, KOTOPbIE MoApbIBanv B TOM YUCIE U
penyTaumto camoro npesvgeHta, Hypcyntad Haszapbaes yxe HMKorga n HUKOMY He
NO3BOJSIUT B 3TOM MNMaHe YyCUNNTBLCA OO0 TOW CTENEHU, KOTOpasi Tak Uin MHade CTaHeT
nogpbiBaTb €ro PyKOTBOPHbIN PEXNUM.

[locTaTo4yHO BCMNOMHUTb, Kak OAUH M3 MOLLHeNWnx megmapecypcos Kynnbaesa B
nuue TenepaguokaHana «ActaHa» nepeLuen nog oneky npesngeHTckon naptum «Hyp
OtaHy, Tyga xe «ywnuy raseTbl « TypkecTaH», Ka3axCTaHCKMe NpuUnoXeHus raset
«M3BecTusa» n «Komcomornbckasa npaeaa», KOTopble Takke AsKobbl OTHOCUIUCH K
MHOPMaLNOHHOMY MMeHUto rpynnbl Kynnbaesa.

OkpyxeHue npesngeHTa, HaCTPOEHHOE NPOTUB BTOPOro 3ATA rfaBbl rocygapcTea,
AO0CTaTO4YHO SICHO NMOHUMAET, YTO C OTKPbITbIM 3abpanom BbICTynaTtb NpoTnB Tumypa
KynnbaeBa oyeHb onacHo. Bce geno B TOM, 4TO Npe3naeHT OCTaTo4HO 60f1e3HEHHO
pearmpyeT Ha crydan Ype3MepHbIX U HENOAKOHTPOSbHbIX EMY «Hae340B» Ha B6IM3Kux
emy nogen. A Tumyp Kynnbaes xxeHaT Ha cpefHen godepun Hasapbaesa. [loctaTouHO
BCnoMHuUTL cobbiTna 2001 roga, Korga Bo BpeMsi AemMaplua «MriagoTiopKOBY,
BbICTYNMBLUMX NPOTUB NpounsBona u becnpegena, TsBopumoro Paxatom AnmeBbiMm,
HypcynTtaH Hasap6aes BbiCcTynun B Teneadmpe B 3alLmnTy CBOEro NepBoro 34T4,
)XeHaToro Ha ctapwen goyvepu — dapure HazapbaeBon. KoHe4HO, Xn3Hb BCe
paccTaBusia no cBOMM MecTtam, u Tenepb Paxat Anves B «berax» ot cobCcTBEHHOroO
TecTd. U, cyada no BceMy, NpesnaeHT CKOPOo OMsTb HAacTynuUT Ha Te e rpabnu, paHo
UIM NO34HO BCE-Taku BCTYMMBLUUCH 3a CBOErO 34T4. B aTOM cuTyauumn aBTopsbl
pa3paboTaHHON KOMOMHaUMK peLlaroT NOMTM OKOSMbHbIMWU NYTSAMU, co34aBast
HeraTuBHbIN OOH BOKPYT ero «aetuwa», umeHyemoro «KasMyHaunl as», KOTOpbIn
YepHOWN TEHLIO NSKET U Ha penyTaunto camoro r-Ha Kynubaesa.

AtiHa AJAA
(lMNpodomxeHue
8 criedyrouiemMm Homepe)

CnpaBka

AkuyuoHepHoe obuwiecmeo «Pa3zeedka [Jobbiya «Ka3zMyHalila3» exodum e
mpoliky nudepoe no o6emy dobbi4u He¢pmu e KazaxcmaHe. KomnaHusi
senssemcsi 0oyepHel komnaHuet AO HK «KasMyHaull a3». O6bem 006bi14u
KoMnaHuu ¢ y4emom dosel 8 komnaHusix «KaszepmyHati» u CCEL
(«KapaxaH6acmyHali») e 2009 2. cocmaeun 11,5 maiH. moHH (232 mbic. 6appenel
e cymku). KomnaHus paspabambieaem 41 mecmopoxdeHue 8 3anadHoM
KazaxcmaHe. Obwas ninow,adb MecmopoxxdeHuli cocmassisiem 837, 4 km.
lMpou3zeodcmeeHHbIe nodpasodesieHusi KoMnaHuu ¢pyHKyuoHupyrom 6osee 90
niem, a cneyuanucmsi obnadarom 271y60KUMU 3HaHUSIMU U 60/1bWUM OfbIMOM.
KpynHelwum sienssiemcsi MecmopoxxdeHue Y3eHb. O6beM oKka3aHHbIX U
eeposimHbIx 3anacoe P KMIT cocmaensin 241 MmnH. moHH (1,8 mnpd. 6appenell)
Mo cocmosiHU0 Ha KoHey, 2008 2., a ¢ yyemom doJiell 8 3a8UCUMbIX KOMMaHUSIX —
6onee 2,1 Mnpd. 6appenell. KomnaHus siensiemcsi y4acmHUKOM mop2086
Ka3axcmaHcKol u JTOHOOHCKOU ¢hoHOO08bIX 6upx. Bo epems IPO e cenmsi6pe
2006 2. komnaHus npuenekna 6onee 2 mnpd. donnapoe CLUA. [podaxa He¢bmu
ocywecmernsiemcs 4yepe3 Topzoenil [Jom «KazMyHaul a3». B urone 2009 2.
mexdyHapoOdHoe azeHmcmeo Standard & Poor's nodmeepduno PL KMI
KpedumHsblil peimuH2 «BB+», a 8 Oekabpe 2009 2. npuceousio pelimuHa
KopriopamueHo20 ynpaeneHusi «GAMMA-6».



